AUDUBON AUDUBOMN PARK BARRINGTOM  BELLMAWER
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MOUNT EFHRAIM ~ OAKLYM  PENMSAUKEMN TWE  PINE HILL
RUNMMEMEDE SOMERDALE STRATFORD VOORHEES TWE
WATERFORD TWE  WINSLOW TWE  WOODLYMME

IMPROVEMENT AUTHORITY

CONTACT NUMBERS
Office (856) 751-2242; Fax (856) 566-3105

SPONSORED BY YOUR LOCAL GOVERNMENT and
CAMDEN COUNTY BOARD OF FREEHOLDERS

LOUIS CAPPELLL, JR., COMMISSIONER LIAISON

ADMINISTERED THROUGH
CAMDEN COUNTY IMPROVEMENT AUTHORITY

520 MARKET STREEET, 6TH FLR. - SUITE 6400
CAMDEN, NJ 05102
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FIRST TIME
HOME BUYER PROGRAM

administered by the Camden County Improvement Buthority

presenied by the CAMDEN COUNTY BOARD OF COMMISSIONERS




WHO IS ELIGIBLE? - m—

Prospective Homebuyers who meet the household size and imncome limits
as published annually by the LS. Department of Housing & Urban
Development Seclion 8 Income Limits.

HOUSEHOLD SIZE AND INCOME

The First Time Homebuyer Progrom (FTHE) is funded with a Home
Imwestrent Portnership (HOME) gront provided by the U5 Department of
Housing and Urbon Development (HUD). The federal regulations for this
loan reguire that the ossistonce offered under this program benefit “low
and moderote income households”. This means that the income of ALL
household members is considerad in determining eligibilify.

AL The household size is defined as oll ccoupanis of the household.

B. Household income is defined os the total income of all household
members [except children under age 18 or full fime students).

1) Annual household income is based on the gross income from all
sources for all howsehold members, exluding those mentioned above,
for the most recent year for which o US Internal Bevenue Service Form
1040 is available. In addifion, all curment inceme must be dooumented
to fulfill eligibility reguirements.

2) Annual household income shall include:

a) The gross amount of all wages, salaries, recurrent overfime,
commissions, fees, capital gains, tips and bonuses;

b) Interest ond dividends;

¢} The full amouwnt of recurrent pericdic poyments received from
Social Security, pensions or other similaor annuities;

d) Periodic public assistance payments, alimony, child support, and
any other poyments or contributions which are received on a
recurrent bosis and which may be reosonobly expected fo confinwe.

HOWSEHOLD HOWUSEHOLDY HOWISEHOLD HOHUISEHOLDY
BITE IHCOAE EIZE IHCOME

i 564,350 B 0,1

' 573,400 & 5106 450

3 582600 T 5113 800

& 501750 B 5121,150

PROGRAM DESCRIPTION - E——

The First Time Homebuyer Program promotes homeownership for low and

moderate income first fime homebuyers. The program is intended fo ossist
purchasers by providing financial assistonce in purchasing a home for fhe

first time in the form of o deferred loon.

LEVEL OF ASSISTANCE

The Cournty will provide an interest-free, deferred loan not to exceed
525.000 for Cloaing Cost & Down Paynent . Loons will be payable to Camden
Counfy, upon transfer of property title. The length of the term of the Prograrms
Forghvabls Loans will be depending an the total ampount of assistance, Less than
$15,000 in total assistance -18 a 5 yr terrn. $15,000 to $25.000 in total asslstance - 1s a
10 year term. Becplents of HOME fiinds are required ot rmaintain the wndt as their
prindpal resldence for the duration of the deferred loan perlod

Annual certification is required during this pericd. In the event the property
is sold or disposed of in any cther manner, the HOME leon shall be
immediotely due and payoble to the Authority according fo the terms of
the Mortgoge and Morfgage Mote.

FINANCIAL ASSISTANCE

Lenders are fo provide thirty (20) yeor fixed rote morfgages. Lenders are
encouraged to provide below market rate loans with zero [0} points. The
County First Time Homebuyer Program will not approve loans that are not
fized, or exceed thirty [30] vears. Morfgoges may not exceed o Loan to
Value Rotic (LTV] of 97%. Debt to Income ratlo-Front end: 35% Back end: 47%.
Omn case-by-case basls, the Program may permit loanswith back-end ratlos of up-ta
40%,

PROPERTY STANDARDS

The homebuyer property being ocguired must meat the HUD Uniform
Physical Condition Stondards Protocol. All codes and stondards must be
met at the time the mortgoge is executed. The Authorty will require
receipt of the municipal Cerfificote of Occuponcy ("CO0") prior to the
closing.

A physical inspechion of the property is conducted to ensure code violotions
do not exist and fo certify thot odverse health or sofety conditions do nof

exist. NO FORECLOSURE or SHORT SALE



