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AUDUBON AUDUBON PARK BAAAINGTON BELLMAWR 

BERLIN BOROUGH BERLIN TWP. BROOKLAWN CHERRY Hill 
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MOUNT EPHRAIM OAKLYN PENNSAUKEN TWP. PINE Hill 

RUNNEMEDE SOMERDALE STRATFORD VOORHEES TWP. 

WATERFORD TWP. WINSLOW TWP. WOODLYNNE 

.... 
IMPROVEMEN.( AUTHORITY 

CONTACT NUMBERS 

Office (856) 751-2242; Fax (856) 566-3105 

SPONSORED BY YOUR LOCAL GOVERNMENT and 
CAMDEN COUNTY BOARD OF FREEHOLDERS 

LOUIS CAPPEW, JR., COMMISSIONER LIAISON 

ADMINISTERED THROUGH 
CAMDEN COUNTY IMPROVEMENT AUTHORITY 

520 MARKET STREEET, 6TH FLR. - SUITE 6400 
CAMDEN,NJ08I02 

• 
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FIRST TIME 
HOME BUYER PROGRAM 
administ«ed by the Comden County lmpn:i,vemeM Au1ho,ity 

p-e:scn1co Dr me CA.MD™ OOUN1Y BOARD OF COMMISSIONERS 



WHO IS ELIGIBLE? 

Prospective Homebuyers who meet the household $ize and UlGOme limits 
os published annually by the U.S. Deportment of Housing & Urban 
Development Section 8 Income Limih. 

HOUSEHOLD SIZE AND INCOME--------

The Fil'$1 Time Homebuyer Program (FTHB) is funded with a Home 
lnvmment Portnel'$hip (HOME) gro:nt provided by the US Deportment of 
Housing and Urban Oevektpment (HUD). The federal regulations for this 
loon require that the assistance offered under this program benefit "'ktw 
and moderate inoome households"'. This means that the income of All 
household membeD is considered in determining eligibility. 

A. The household size is defined as all o«.t.1ponh of the-~sehokL 

B. Household income is defined m the total income of all hoosehokl 
members (except children under age 18 Of' full time students). 

I) Annual household income is based on the gr()$$ income from all 
$0UIGH for all household membel'$, excluding those mentioned above., 
for the mc»t recent year for which o US Internal Revenue Service Form 
1040 is available. In addition, all current income must be. documented 
lo fulfill eligibility requirements. 

2) Annual hoosehold income shall include: 

a) The gross amount of all woges, salaries, recurrent overtime, 
commis$ions, fee$, capita.I gains, tips and bonuses; 

b) lntere$t and df-ridends; 

c) The full amount of rec:urrent periodic payments received from 
Social Security, pensions or other similar annuities; 

d) Periodic. public assistance payments, alimony, child support, and 
any other payments or contributions which ore rec.e..ived on o 
rewrrent bo.sf$ and which may be reosono:bly expected to oonfinue... 

HOUSEHOlO HOUSEHOlO HOUSEHOlO HOUSEHOlO 
s,u INCOME sou INCOME 

I $6'.l>O ' 100,100 

2 $1U» • $106,ISO 

3 

"""' 
7 &IU,800 

4 $01.)SO • $121,150 

PROGRAM DESCRIPTION 
The First Time Homebuyer Program promotes homeownenhip f« low and 
moderate income first time homebuyer&. The program is intended to OS$ffl 
purchasers by providing financial O$$i&t01Ke in purchasing o home. fOf the 
first time in the fonn of o defened loon. 

LEVEL OF ASSISTANCE-----------

The County will provide an intere$½-free, deferred loon nol lo exceed 
$25.000 for Closing Cost & Oowo Payment. loon.& will be payable to Camden 
County, upon transfer of property title. The Jeogth oftbe tmn of the Programs 
Forgtvable Loans will be depmdl.ng on tbe total amount of ualsta.oce. Less tban 
SIS.000 ln total uststance- la• S yr tenn. Sl S,000 to $25,000 lo total uabtance - b a 
10 year tum. REdplenta ofHOMBfunds ate requlredot maintain Ou unit u thd.r 
prtndpaJ resldtoct for the dW'8tlOo of the defemd loao ptrlod. 

Annual certification is required during this period. In lhe event the property 
is sold or disposed of in any other moMer, the HOME loon shall be 
immediately due oncf"poyoble to the Authority according to the terms of 
the Mortgage and Mortgage Note. 

FINANCIAL ASSISTANCE 

Lenders ore to provide thirty (30) year fixed rate mortgagu. Lenders ore 
encouraged to provide below market rate loans with zero (0) poinb. The 
County Fil'$t Time Homebuyer Program will not o:pprove I00.0$ that are not 
fixed, or exceed thirty (30) yeorg. Morigoges may not exceed o loon to 
Value Ratio (LTV) of 97~ Debt to loc:omerat~Front end 35% Bac:k md: 479'. 
On cue+by<ase bula, the Program. ma,-permJt,loem.Witb,bad:-.eod llltto.ofu.p.tO-i 
49%. I 

PROPERTY STANDARDS 
The homebvyer property being acquired must meet the HUD Uniform 
Physical Condition Stondarcb Protocol. All codes ond stondardl must be 
met ot the time the mortgage is exec.vied. The Authority will require 
receipt of the municipal Certific.ate of Oocuponc.y (•CO") prior to the 
c1o,;ng. '\... 

A physical inspection of the property is conducted to ensure oocle v~an& 
do not exist and to certify that odve1W health or safety conditions do n 
ex;,1. NO FORECLOSURE or SHORT SALE 


