RESOLUTION #23-77

RESOLUTION OF THE BOROUGH OF RUNNEMEDE,
COUNTY OF CAMDEN, STATE OF NEW JERSEY,
AUTHORIZING THE ACCEPTANCE OF A PERFORMANCE BOND

WHEREAS, Performance and Payment Bond #K4169399A was submitted by Earle
Asphalt Company, LLC., from Federal Insurance Company, for the 2022 Road Program,
Reconstruction of First Avenue, in the Borough of Runnemede, County of Camden and State of
New Jersey in the amount of $186,013.13, guaranteeing that the principal will complete certain
improvements required by the Borough of Runnemede; and

WHEREAS, the Performance and Payment Bond has been approved by the Solicitor as to
form and sufficiency in a letter opinion dated June 28, 2023.

NOW THEREFORE BE IT RESOLVED by Mayor and Council of the Borough of

Runnemede, County of Camden and State of New Jersey, that the Performance and Payment
Bond #K4169399A is hereby accepted.

7 BOROUGH OF RUNNEMEDE
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(/ [ HEREBY CERTIFY, that the foregoing resolution is a true copy of a resolution
adopted by the Mayor and Council of the Borough of Runnemede, New Jersey at a meeting of
said Mayor and Council held on the 11" day of July, 2023.

IN WITNESS THEREOF, I have hereunto set my hEp_\d and affixed the seal of this
Borough. g

DATED: 7/11/23

Joy% Pi@, Borougthlerk

Adoption of Resolution
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