RESOLUTION #24-63
AUTHORIZING THE EXECUTION OF A RETIREMENT AGREEMENT
BY AND BETWEEN THE BOROUGH OF RUNNEMEDE AND
JOYCE PINTO

WHEREAS, the Borough of Runnemede has previously accepted the retirement of Joyce Pinto as

of March 31, 2024; and

o

WHEREAS, the Borough and Ms. Pinto desire to establish certain terms and conditions to be
satisfied in consideration of Ms. Pinto’s retirement; and

WHEREAS, the Borough and Ms. Pinto have agreed upon all of the terms and conditions
contained in a Retirement Agreement, attached hereto and made a part hereof; and

NOW, THEREFORE BE IT RESOLVED, by the Council of the Borough of Runnemede, as follows:

1. The provisions of the WHEREAS clauses set forth above are incorporated herein by
reference and made a part hereof.

2. Mayor Nick Kappatos and Deputy Clerk Beth Miller are hereby authorized and directed to
execute the Retirement Agreement by and between the Borough of Runnemede and Ms.
Pinto, which establishes March 31, 2021 as her retirement date.

3. A copy of the Retirement Agreement shall remain on file with the Borough Clerk for public
inspection.

4. This Resolution shall take effect immediately.

BOROUGH OF RUNNEMEDE

Beth Miller, Deputy Borough Clerk Nick Kappatos, Mayor

| HEREBY CERTIFY, that the foregoing resolution is a true copy of a resolution
adopted by the Mayor and Council of the Borough of Runnemede, New Jersey at a meeting of said
Mayor and Council held on the 26" day of March, 2024.

IN WITNESS THEREOF, | have hereunto set my hand and affixed the seai of this Borough.

Beth I\;Iiller, Deputy Barough Clerk

DATED: 3/26/24
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RETIREMENT AGREEMENT

THIS AGREEMENT is made and shall be effective this 31st day of March, 2024, between the
Borough of Runnemede (“Runnemede”) and Joyce Pinto (“Ms. Pinto”) (collectively “the Parties”).

WHEREAS, Runnemede has previously accepted the retirement of Joyce Pinto as of March 31,
2024; and

WHEREAS, the Chief Financial Officer has calculated the appropriate payment amount of the
allowable paid time off balances to Ms. Pinto as listed below; and

WHEREAS, the Borough and Ms. Pinto have agreed upon all of the terms and conditions contained
herein.

NOW, THEREFORE, in consideration of the mutual covenants, promises and terms contained
herein, the parties agree as follows:

1. Runnemede acknowledges that Ms. Pinto has met the requirements of Section 46-5,
Retirement Benefits, of the Code of the Borough of Runnemede and is therefore entitled to Sl 000.00,
having been employed with the Borough for over twenty (20) years; and

2. In lieu of additional earned time, Runnemede agrees to waive Ms. Pinto’s retiree
payments of lifetime health and dental benefits; and

3. The parties agree to the issuance of the following amounts:
Compensatory Time 240.0 hours  $89.475/hour $21,474.00
Unused Vacation Time 82.75 hours $59.65/hour $4,936.04
Unused Personal Time 4.0 hours $59.65/hour $238.60
Retirement Benefit for Years of Service $1000.00
4. The Laws of the State of New Jersey governs the terms of this Agreement as well as the

interpretation, construction, and enforcement of this Retirement Agreement ("Agreement").

5. This Agreement constitutes the entire Agreement between the parties, except with the
written consent of both parties, neither party may modify this Agreement.

IN WITNESS WHEREOF, Runnemede and Ms. Pinto signed this Agreement the day and date first
written above.
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