RESOLUTION 25-41
RESOLUTION OF THE BOROUGH OF RUNNEMEDE, COUNTY OF CAMDEN, STATE OF NEW JERSEY,
REDUCING A PERFORMANCE BOND GUARANTEE FOR THE DR HORTON PROJECT, ASHBROOK LANDING
WHEREAS, the applicant, DR Horton, submitted a Performance Bond Guarantee in the required amount

of $2,905,367.20 for the project, Ashbrook Landing; and

WHEREAS, DR Horton has requested a 70% reduction in the Performance Bond Guarantee; and

WHEREAS, the Borough Engineer has recommended a new Performance Bond Guarantee, in the
amount of $871,610.16, by letter dated, February 12, 2025; and

NOW, THEREFORE, BE IT RESOLVED that the Mayor and Council of the Borough of Runnemede, County

of Camden and State of New Jersey, hereby authorizes the reduction of the Performance Bond
Guarantee for the DR Horton project, Ashbrook Landing.

BOROUGH OF RUNNEMEDE
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Beth Miller, Borough Clerk Ni€k Kappato ayor

| HEREBY CERTIFY, that the foregoing resolution is a true copy of a resolution adopted by the Mayor and
Council of the Borough of Runnemede, New Jersey at a meeting of said Mayor and Council held on the
25" day of February, 2025.

IN WITNESS THEREOF, | have hereunto set my hand and affixed the sea! of this Borough.

DATED: 2/25/25 s
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Beth Miller, Borough Clerk
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